244

Order Trading Time-I Size Routing/ Display Reserve IS Re-Pric
Type Hours n-Force Posting 0] e
Market 9:30 am. | IOC, Odd/Round/ | Route, N/A N/A N/ N/A
through FOK, Mixed Lot, Book Only A
4:00 p.m. | Day, Min Qty
ET RHO
Limit 4:00 a.m. | I0C, Odd/Round/ | Route, Display, | Random ISO | Price
through FOK, Mixed Lot, Book Only, | Non-dis | and Fixed Sliding
8:00 p.m. | Day, Min Qty Post Only play Replenis
ET GTT, h
RHO
Pegged 4:00 a.m. | 10C, Odd/Round/ | Book Only, | Non-dis | N/A N/ N/A
(Midpoint through FOK, Mixed Lot, Post Only play A
, Primary) | 8:00 p.m. | Day, Min Qty
ET GTT,
RHO

Order Handling

During operating hours, 24X will accept incoming orders when a valid NBBO is available and

cancel incoming orders otherwise. The following sections describe the order handling behavior for

the different order types, instructions, and modifiers for each of the three trading sessions.

Market Orders
TIF Modifiers Pre-Market Market Post-Market

10C I1SO 0
Reserve 0
Display /()
MinQty v
PostOnly 0
BookOnly v/
Reprice 0

FOK I1SO 0

HREEEE
loc HHEHEER

ol#121F [E[E ]*
IS0 oloflolofolofo
Reserve ololololololo
Display | ofv|v|olv]o
MinQty 1gfglv|v|olv|o
PostOnly ololololololo
BookOnl alalvslslol sl o
Y
Reprice [nfplo|o|olo|o




Reserve

FOK IEEERE
DAY 2212 |
RHO [g|= |2 |7 [£ |2 |7

150 olololofofolo

Reserve ololololololo

Display ) ofv|ofo]v|o

MinQty \nlglolofofofo

PostOnly ololololololo

BookOnl ololvlololvlo

y

Reprice [nfplpo|o|o|o]|o
v/ Supported

Conditional
0 lllegal

0
Display /(1)
MinQty 0
PostOnly 0
BookOnly v/
Reprice 0
DAY I1SO 0
Reserve 0
Display /(1)
MinQty 0
PostOnly 0
BookOnly v
Reprice 0
RHO ISO 0
Reserve 0
Display /(1)
MinQty 0
PostOnly 0
BookOnly v/
Reprice 0
GTT I1SO 0
Reserve 0
Display 0
MinQty 0
PostOnly




BookOnly

1oc FEIZIEE
gl EF 1R

150 vlolv|v]ofv|o
Reserve ololololololo
Display slolvislolvlo
PostOnly ololololololo
BookOnly slolzdvlolvlo
Reprice ololololololo
FOK EEIZIE L
sFEFIEE

150 o|lo|olojofofo
Reserve ololololololo
Display ololvlololvlo
MinQ I plglofolo|ofo
PostOnly ololololololo
BookOnly ololvlololvlo
Reprice ololololololo

0 0 o
Reprice 0 o ]
(1) This modifier is accepted and ignored.
Limit Orders
TIF Modifiers Pre-Market Market Post-Market
Ioc IS0 v v v
Reserve 0 0 0
Display /(1) /(1) V(1)
MinQty /(1) /(1) V(1)
PostOnly 0 ] 0
BookOnly v/ Vs v
Reprice 0 0 0
FoK  [iso 0 0 0
Reserve 0 0 0
Display /(1) V(1) V(1)
MinQty 0 O o
PostOnly 0 ] 0
BookOnly v/ v v
Reprice 0 0 0
DAY 1SO v v 0
Reserve /(3) v (3) g
Display /(1) V(1) u
MinQty /(1)3) v (1)(3) 0
PostOnly v/ v 0
BookOnly v/ v o




AHHEE
150 olololo|olo]o
Reserve olvlvlolvlvl v
biselay | g | /Al o] v|v]v
MinQty fglgle|v]v|v|o
PostOnly alAAANAAS
BookOnly alAAANAS
Reprice | ol A v o] v|v|v
GTT Hg.-};‘f-;ﬁ#
150 slolvlolvlv]o
Reserve olslsAdol /vl v
Display | /A /A o] v|v]v
MinQty [ glolel|v]v|v|o
PostOnly slAAA7N70 s
BookOnly slAAA771 s
Reprice | ol /A vl o] v|v|v

Reprice /(2) /() 0
RHO ISO 0 0 0
Reserve 0 /(3) 0
Display 0 /(1) 0
MinQty 0 /(1)3) 0
PostOnly 0 v 0
BookOnly 0 v 0
Reprice 0 /() 0
GTT ISO v v v
Reserve /(3) /(3) /(3)
Display /(1) /(1) /(1)
Mindty /(1)) /(16) /)
PostOnly v v v
BookOnly v v v
Reprice /(2) /(2) /(2)

(1) Limit orders can be displayed or non-displayed. If set to displayed, the
MinQty modifier is illegal and the order will be rejected.

(2) Orders with this modifer must be displayed to enable Display Price Sliding
for Reg-NMS. This modifier is also used to enable Repricing for Reg-SHO
and LULD whether displayed or not.

(3) The MinQty and Reserve modifiers are mutually exclusive. If both are set,

the order is rejected.



Pegged Orders

.3‘3_-35
10C Eggi_é;n,
*HFEg"
150 olofololol|o
Reserve olololololo
Display ole|e|o|eln
MinQty ole|v|olv|o
PostOnly olololololo
BookOnl olelvlolv/lo
y
Reprice olololololo
.3‘;_-35
FOK EE’E,&_@E
;ﬁf‘ggr
150 olofolololo
Reserve olololololo
Display olelo|o|elo
MinQty ololololol|o
PostOnly olololololo
BookOnl olelololvlo
y
Reprice olololololo

TIF Modifiers Pre-Market Market Post-Market

10C ISO 0 0 0
Reserve 0 0 0
Display /() /(1) ()
MinQty v v/ v/
PostOnly 0 0 0
BookOnly /() e /()
Reprice 0 0 0

FOK ISO 0 0 0
Reserve 0 0 0
Display /(1) /(1) /(1)
MinQty 0 0 0
PostOnly 0 0 0
BookOnly /() e /()
Reprice 0 0 0

DAY 1SO 0 0 0
Reserve 0 0 0
Display /() /(1) 0
MinQty v/ v/ 0
PostOnly v/ v 0
BookOnly /() e 0
Reprice 0 0 0




DAY zlela]s
rio | [E12|2]212]E
GTT SEFIEEIF
150 ololofolofo
Reserve olololololo
Display ole|s|els|n
MinQty ole|v|v|v|o
PostOnly alelvl vl /1o
BookOnl olelvl v/l
y

Reprice olololololo

RHO  [isO 0 0 i
Reserve 0 0 a
Display 0 V(1) o
MinQty 0 Ve 0
PostOnly 0 v o
BookOnly 0 v (2) o
Reprice 0 0 0

GTT  [is0 0 0 O
Reserve 0 0 0
Display /(1) /(1) V(1)
MinQty v v v
PostOnly v/ Ve v
BookOnly /) /(2) v(2)
Reprice 0 0 a

(1

(2)

Pegged Orders are non-displayed and are rejected for invalid modifier if

submitted as displayed.

Pegged Orders are not routable. This modifier is accepted, but

is not necessary for this behavior.
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